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ASOLENE, like fire, is a very useful servant when its 
energies are properly directed and controlled ; but it is 

a highly dangerous master. No good can come from mini- 
mizing the hazards of gasolene, but a great saving of life and 
property may result from a proper understanding of its qual- 
ities, and a degree of care in its use commensurate with the 
danger attaching thereto. In this connection, a portion of a 
letter written by E. A. Gilman of Minneapolis to a local jour- 
nal may prove instructive reading, and is, therefore, presented 


below: 

Receptacles containing, or which have contained, gasolene or benzine, 
will have all space not occupied by the fluid, promptly filled with its 
vapor or gas, which is easily ignited and very explosive when confined ; 
replenishing these receptacles displaces this gas which, unless carried 
away by air currents, drops to the lowest levels subject to contact with 
fire, etc. With sufficient opening for a flame to enter such receptacle, 
explosion of the gas and scattering of the burning fluid follows. Many 
venders of gasolene stoves withhold this information, and by exhibi* 
tions of the prompt igniting of fluid spilt upon the floor, or the drop- 
ping of a lighted match into a filled, open basin, endeavor to mislead 
into the belief that there is no danger of handling the fluids. 

You will recall the incident of several years ago when the residence 
of Ferris, the seed man of Detroit, was destroyed through the use of 
gasolene to destroy moths in upholstered furniture in the second-story, 
the gas flowing under doors, over floors, down the stairs into its Eng- 
lish basement, where the gas ignited from fire in a stove and carried 
the fire like a flash to the room in whch the gasolene was being used. 
In this case the method was effectual, but expensive for the owner. It 
is wise to profit by the experience of others. 

Experience such as is above described is dearly bought, and 
a timely recollection of the incident cited may prevent a repeti- 


tion of it in some other household. 





HERE has been more or less discussion of late concerning 

the difficulty: in arriving at the proper pay-roll figure 
upon which to calculate the premiums for employers’ liability 
policies. Ssome companies have adopted the system of em- 
ploying auditors to verify the amounts of their clients’ pay- 
rolls ; but this plan is cumbersome and annoying. Why would 
it not be feasible to apply to employers’ liability insurance the 
principle of coinsurance, which has yielded such good results 
in recent years in fire insurance? A clause might be inserted 
iti the policy of employers’ liability insurance stipulating that, 
in event of a claim being made, the insurance company shall 
have access to all books in order to establish the actual amount 
of wages paid; and if it shall be found that the pay-roll ex- 
ceeded in fact the sum upon which premiums were paid the 
insurance company’s liability upon the claim should be reduced 
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in proportion, as the actual premium paid fell below that 
which should have been paid—in other words, the insured, 
having retained the difference in premium, should become a 
coinsurer for a corresponding portion of his claim. The 
embodiment of such a clause in liability policies would serve 
as a notice to the insured that any false or misleading state- 
ment as to the amount of his pay-roll would react upon him- 
self, should he subsequently suffer a loss, and in this way 
would operate to upbuild premium income. It would, as well, 
curtail loss payments in cases in which trickery had been re- 
sorted to by the insured, or in which the insured preferred to 
take his chances of saving at the spigot and wasting at the 
bung. It would also simplify the methods of the business to 
some extent by doing away with the necessity for auditing 
pay-rolls except when claims had been made. 





URING the past few weeks there has been a decided 
tendency among the authorities of many Southern 
towns to legislate in the matter of levying municipal taxes 
upon insurance companies in an unthinking and arbitrary 
manner. Frequent announcements are made to the effect 
that some town had either increased its municipal license fees 
or that some one heretofore imposing none had passed ordi- 
nances providing for additional burdens upon the long-suffer- 
ing companies. The Town Council of Paris, Ky., recently 
increased its license tax from $10 to $50. In this case the 
companies were successful in obtaining a repeal of the in- 
crease by taking a determined stand and threatening to with- 
draw and cancel all policies in force in that town. Following 
this came the report that Newport News, Va., had passed an 
ordinance increasing the license tax from $50 to $100, a really 
prohibitive sum, considering the fact that the previous 
amount was a grievous burden to the companies transacting. 
business there. In Alabama, Birmingham increased its license 
fee to $200 and Ensley to $50, while a score or more of minor 
towns have entered the license tax field to squeeze more reve- 
nue out of the companies. Paducah, Ky., has levied, in addi- 
tion to its present tax of $50, a fee of $i0 for each kind of .in- 
surance transacted by any company. Shreveport, La., has 
increased its graded license tax nearly fifty per cent. Gaffney, 
S. C., formerly had a license fee of $10, but this has been 
changed to a graded system of taxation which imposes $30 on 
receipts of $500 or less, $40 on $500 to $1000 and $50 on 
$1000 to $2000. These hold-up methods of obtaining money 
from the companies can only be effectually checked by the 
companies themselves. The attitude assumed in the Paris 
case should be consistently followed in every instance where 
town councils impose arbitrary license taxes. 





NE of the modern methods of insurance brokerage met its 
Waterloo at the hands of Judge Blanchard and a jury 

in the Supreme Court a few days since after a three days’ trial. 
This was one of the numerous suits brought by the insurance 
brokerage firm of I. Tannenbaum, Sons & Co., and in which 
they have heretofore experienced unbroken success. The 


action was brought against Cohen, Endel & Co., dealers in 
general merchandise, at No. 576 Broadway, on three claims. 
Counsel for plaintiff stated, as the basis of the first claim, that 
the defendants in consideration of a fixed flat rate of insurance 
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offered to them by the plaintiffs for three years, had bound 
themselves to carry fire insurance for the full market value of 
their stock, and that at the end of the contract the plaintiffs 
had discovered that $165,000 insurance, which defendants had 
been carrying, was $60,000 less than the market value of their 
merchandise. The defendants, by their counsel, admitted that 
under the contract the plaintiffs were privileged to place in- 
surance for them for the full market value, but they asserted 
that they were under no obligation to see that this full market 
value of insurance was carried, and that they were only bound 
to pay the premiums upon the plaintiffs tendering policies to 
them, and that since no such tender was made there could be 
no recovery by the brokers. The Court accepted the defend- 
ants’ construction of the contract and granted the motion made 
to dismiss the complaint. The second claim arose on the plain- 
tiffs’ contention that inasmuch as the defendants were bound 
to take out through them all of their insurance, they were 
entitled to commissions on the insurance carried for the pro- 
tection of the defendants’ stock stored with Bliss, Fabyans & 
Co. and in the mills. The proof showed that the commission 
houses and mills carried the policies in their own names, 
although, of course,covering the defendants’ goods stored with 
them. Judge Blanchard held that this was insurance not by 
the defendants but by the commission houses to meet their 
legal warehouse liability, and that, therefore, the plaintiffs 
were not entitled to commissions on those items of insurance. 
The third claim was for loss of commissions on the floating 
policies, which the defendants had secured through Delanoy & 
Delanoy, insurance brokers. The defendants answered their 
apparent violation of the contract in this respect by pleading 
that one of the partners of plaintiffs had permitted them to 
take out these policies elsewhere. The plaintiffs denied that 
such permission had been given, and attempted to prove that 
in any event the permission had been revoked before the 
policies had been taken out. Judge Blanchard submitted this 
question for the determination of the jury, which decided in 
favor of the defendants. It is understood that I. Tannenbaum, 
Sons,& Co. will appeal from the decision, as a dismissal of the 
complaint on the question of the necessity of their tendering 
policies and upon the question of the warehouse insurance 
affects the merits of many cases yet to be tried. 





PROPOS of the statement that a syndicate recently at- 
tempted to purchase a controlling interest in the Mary- 

land Life, but failed in its purpose, we may state that during 
the present month a gentleman called at this office desiring 
information as to some life insurance company that would be 
likely to sell out. He stated that a number of capitalists were 
behind him, and that the amount necessary to make such 
purchase would be forthcoming at short notice. The names 
he submitted of persons endorsing his plan were those of 
prominent business men, who could very readily secure the 
capital required for the organization of a new company or the 
purchase of one already established. They preferred the 
latter plan, if feasible, but if not, our informant stated that a 
new company would be formed. Of course, we informed him 
that there was little likelihood of his being able to obtain 
control of an existing company. Similar propositions have 
been broached at frequent intervals in the past few years, but 
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life insurance companies that are going enterprises, that have 
successfully gone through the ordeal of organization, com- 
plying with the laws of the various States, have established 
the machinery necessary for the conduct of the business, and 
have met the initial expense, are not.in the market for sale. 
The good will of such a company can scarcely be estimated, 
so that a syndicate that figures upon the business a company 
may have upon its books as a basis of valuation, will find that 
good will is an asset that cannot be overlooked, but must be 
paid for if acquired. There is always hanging about the skirts 
of the life insurance business a number of persons with various 
schemes for “promoting” a big company on new lines, and so 
little does the average business man know about life insurance 
that he is easily led into the endorsement of the plans of the 
promoter. Visions of being prominently identified with a 
company that shall rival any or all of the “giants” in the 
business float before him, and he succumbs to the tempter. 
What has been accomplished by the “giants” after years of 
labor and after many vicissitudes is expected to be equalled 
in two or three years. We have heard these promoters talk, 
and realize how ably they present their visionary schemes, but 
still wonder that level-headed business men, who have ac- 
cumulated fortunes in enterprises with which they are thor- 
oughly familiar, can be seduced into lending their support to 
something of the fundamental principles of which they know 
nothing. The experience of others does not seem to weigh 
with them for anything. If the syndicates alluded to are in 
the wrecking business they are liable to disappointment when 
seeking for some company with tempting assets, but if they 
start a new company without trained intelligence to guide 
them they are likely to meet with still greater disappointment. 
Life insurance is a business that does not readily comply with 
the requirements of speculators or wreckers. 





THE DEATH RATE. 


ROM the figures given in the accompanying table it is 
evident that a majority of the life insurance companies 

had a very favorable mortality experience during 1902. The 
compilation shows the proportion of the mean insurance in 
force annually terminated by death year by year for the past 
twenty years, while additional columns give the averages by 
five-year periods and for the entire twenty years. It is inter- 
esting to note that, by the method of computation used, the 
average death rate in 1902 was lower than for any of the pre- 
ceding nineteen years and 0.13 per cent below the average for 
the entire period, while but four companies out of the twenty- 
nine show a higher ratio for 1902 than for 1901. This is at- 
tributable in part to the large accession of freshly selected 
lives in recent years, although the actual amounts of death 
losses incurred indicate that the claims last year were in many 
cases considerably below those of the years immediately pre- 
ceding. For the twenty years given the average yearly rates 
has fluctuated between 11.90 and 14.50 in the thousand, the 
high rate having been experienced in 1883 and 1885, while, as 
stated above, the lowest rate is shown for 1902. For the en- 
tire twenty years the death rate has averaged 13.20 in the 
thousand, while in the quinquennium ending with 1902 the 
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AVERAGES. 
1 | 1898 4 ie 1 

COMPANIES. 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1884] 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 1983 | 1888 | 1993 | 1898 | 1883 

to to | to | to to 

1887 | 1892 1897 | 1902 | 1902 

FEE ME 665 eisiscn sions 1.55 | 1.61 | 1.47 | 1.52 | 1.54 | 1.60] 1.50| 1 26| 1.44 | 1.6¢ | 1.43 | 1.46 | 1.68 | 1.33 | 1.60 | 1.41 | 1.45 | 1.33 | 1.37 | 1.32] 1.54 | 1.50 | 1.50 | 1.37 | 1.46 
ORSIRO ee «6.0: occas cieen's 1.53 | 1.06 | 1.16 | 1.24 | 0.92 | 0.99 | 0.90 | 1.16 | 1.06 | 1 17 | 094 | I.0F | 0.94 | 1 02 | 0.99 | 1.29 | I 22 | 1.06 | 1.39 | 1.26] 1 17 | 1.07 | 0.68 | 1.25 | 1.12 
Connecticut General....| 1.47 | 0.71 | 1.33 | 0.94 | 1.06 | 1 04 | 1.15 | 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0.98 | 0.71 | 0.72 | I.0I | 0 76 | 0.86] 1.10 | 1.04 | £05 | 0.82 | 0.97 
Connecticut Mutual. ...| 1.83 | 1 80 | 2.03 | 1.89 | 2.07 | 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2 38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 | 2.58 2.50 | 1.92 | 2.27 | 2.54 | 2.56 | 2.33 
Equitable, New York ...| 1.21 | 1.26 | 1.28 | 1.31 | 1.26 } 1.30 | 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.39 | 1.25 | 1.27| 1 24 | 1.28 1.36 | 1.29 
Germania*.............. 1.62 | 1.57 | 1.74 | 1.36 | 1.52 | 1.51 | 1.66 | 1.64 | 1 81 | 1.58 | 1.57 | 1.53 | 1-67 | 1.38 | 1.42 | 1.42 | 1.64 | 1 45 | 1.54 1.26 | 1.59 | 1.64 | 1.51 | 1:46 | 1.53 
Home Life.............. 1.26 | 1.42 | 1.31 | 1.80] 1.40 | 1.53 | 1.38 | 1.34 | I 37 | 1-67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | 1.42 | I.27 | I.00 | 1.30 | 1.15] 1 44, 1.47| 131 | £22) 1.33 
John Hancock*......... 1 06 | 1 28} 1.29 | r 60| 1.38 | 1.40 | 1.85 | 1.33 | I-99 | I.70 | 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | I.10 | 0.91 | 0.80 | 0.73 | 1.32 | 1.66 | 1.04 | 0787 | 1.03 
Manhattan.............. 2.09 | 1.81 | 2.08 | 2.02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | 1 90 | 1.96 | 1.76 | 2.22 | 1.92 | 1.87 | 1.86 | 1.71 | 2.02 | 1.93 | I 93 | I.91 | 1.94 
Massachusetts Mutual ..| 1.35 | 1.01 | 1.05 | 1.34 | 1.11 | 1.08 | 1.17 | 1.14 | 1.10 | I.1I | 1.09 | 1.14 | I.02 | I 0g | 0.97 | 1.24 | 1.27 | 1.05 | 1.27 | 1.06 | 1.17 | I 12 | 1.06 117 | 1.13 
Metropolitan *.......... 1.63 | 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | I.00 | 0.99 | I 20 | 0.84 | 0.78 | 0.82 | 0.81 0.88 | 0.77 | 2.15 | 2 45 | 1.08 | 0.81 | 0.93 
Michigan Mutual ...... 0.60 | 0.87 | 0.92 | 0.50 | 0.81 | 0.62 | 0.64 | 0.75 | 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 | 1.37 | 1.13 | 0.74 | 0.70 | 0.96 | 1.13 | 0.93 
Mutual of New York... .| 1.54 | 1.47 | 1.65 | 1.47 | 1.57 | 1.60 | 1.45 | 1.43 | 1-43 | 1-51 | 1-54 | 1.42 | 1.43 | 1.41 | 1.44 | 1.40 | 1 58 | 1.39 | 1.46 | 1 42] 1.56 | 1.48 | 1.45 | 1ag5 | 1.46 
Mutual Benefit.......... 1.64 | 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81 | 1-79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.60/ 1.56 | 1.53 | 1.46] 1.76 | 1.80 | 1.71 | 1.52] 1.67 
National of Vermont... .| 1.53 | 1 21 | 0.89 | 0.97 | 0.94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | I.1I | 0.91 | 0.89 | 0.89 | 1.07 | 0.94 | 0.94 | 0.95 | 0.95 
New England .......... I 72 | 1.57 | 1.85 | 1.58 | 1.36| 1.73 | 1.56 | 1.79 | 1-58 | 1.41 | 1.66| 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.61 1.6 | 153| 1.49} 155 
New York Life.......... 1.30 | 1.09 | 1.18 | 1.05 | 1.23 | 1.21 | 1 13 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18 | 1.18 | E12 | 1.18 | 1.12 | 1.18 | 1.07] 1.17 | 1.17 | 1.13 113! 1.15 
Northwestern........... 1.13 | 0.95 | 0 96 | 0.82 } 1.01 | 0 89 | 0.98 | 0.96 | 0.89 | 0 99 | I-01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0.99 | 0.89 | 0.97 | 0.94 | 0.91 | 0.94 | 0.93 
Pacific Mutual.......... 1.44 | 1.27 | 1.89 | 1.24 | 1.42 | 1-24 | 1.07 | 1.38 | 1.25 | 1.50 | 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07 | 0.99] 1.45 | 1.30 | 1.20 | 1.08 | 1.20 
Penn Mutual ........... 1.51 | 1 22| 1.40 | 1.22 | 1.06 | 1.33 | 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | I.21 | 1.08 | 1.17 | 1.05 | 1.24 | 1.00] 1.20 | 1.20/ £25 | 1.11 | 1.18 
Phoenix Mutual.........| 1.86 | 2.08 | 2.11 | 1.80 | 2.17 | 2 20 | 2.28 | 2 69 | 2.25 | 2 46 | 2.16 | I 61 | 1 94 | 1.77 | 1.45 | 1.50 | 1.61 | 1.45 | I 42 | 1.19 | 2.00 | 2.38 | 1.77 | 1.42 | 1.78 
Provident L. and T...... 0 80 | 0.82 | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0 75 | 0.79 | 0.91 | 0.94 | 0.73 | 1.01 | 0.87 | 1.09 | I OT | 0.95 | 0 87 | 0.91 | 0.77 | 0.83 ; 0.89 | 0.96 | 0.89 
Provident Savings...... 0.52 | 0.74 | 0.65 | 0.81 | 0.89 | 0.81 | 1.11 | 1.24 | 1 Og | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 1.30 | 1.40 | 1.27] I.21 | 1.28] 0.80 | 1.12 | 1.42 | 1.27 | 1.26 
State Mutual...........|093 | 094/ 1.30 | 1.28 | 1 07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | I.00| 1.02 | 0.88 | 0.91 | 0.93 | 1.02 | 1.12 | 1.04 | 0.95 | 0.76] 1.12 | I.0F | 0.94 | 0.97 | 0.99 
WIGNGIT Ewes coscesesce. 0.98 | 0.87 | 0.90 | 1.10 | 0.88 | 1.11 | 0.88 | 1 13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | I 02 | 097 | 1.32 | 1.35 | 1.29 | 1.01 | 095 | 0.96 | 1.05 | 1.18 | 1.08 

4 
Union Central.........- 1.09 | 0.74 | 0.74 | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0 69 | 077 | 0-74] 0 68 | 0.67 | 0.76 | 075 | 0.74 
Union Mutual.......... 1.54 | 1.44 | 1.67 | 1.57 | 1.93 | 1-67 | 1.32 | 2.05 | 1.84 | 2.10 | 1.88 | 1.72 | 1.75 | 1.27 | 1 56| 1.40 | 1.37 | 1.25 | 1. 1.25 | 1.63 | 1.75 | 1.63 | 1.82 | 1.55 
United Srates........... 1.56! 1.62] 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.53 | I-71 | 1-73 | 1-51 | I 41 | I-91 | 1.47 | 1.47 | 1.84 | 1.46 —) 1.32 | 1.62 | 1.58 | 1.60 | 1.50} 1.58 
Washington............. 1.16 | 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1-34 | 1-52 | 1.69 | 1 67 | 1.51 | 1.78 | 1 83 | 1.60/ 1.55 | 1.67 | 1.62 | 1 78 | 1.40] 1.29 | 1.48 | 1.68 | 1.61 | 1.53 
Av’ ges (29 coS.)...... 1.45 | 1.36] 1 45 | 1.37 | 1.39 | 1.42 | 1.32 | 1.34 | 1-30 | 1.39 | 1-34 | 1.27 | 1.31 | 1.33 | 1-31 | 1-29 | 1 36 | 1.28 | 1.30| 1 19] 1.40 | 1.35 | 1.31 | 1.28 | 1.32 
| : 



































* Not including industrial business. 


average rate was but 12.80 per thousand. While the actual 
mortality experience so far as it affects the cost of the insur- 
ance to the policyholders would be better shown by a table 
giving the ratio of actual to expected mortality, yet, as those 
figures for the period covered are unavailable, this table is 
presented as showing the proportion of the mean insurance 
in force annually terminated by death. The companies em- 
braced in the exhibit show for 1902 an average ratio of actual 
to expected mortality of 77.5 per cent as compared with 81.9 
per cent in the preceding year. 
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IN AND ABOUT NEW YORK. 


The recent announcements of important real estate transactions 
affecting both upper corners of William street and Maiden Lane have 
caused much comment. There has been in some quarters a sudden 
awakening to, and in others a full realization of, THE SpEcTATOR’s 
prophecy that, within a few years, the fire insurance district would 
not only cross Maiden Lane, but extend up William street as far 
as Fulton street. 

While cotton lines have shown much activity of late (owing largely 
to the flurry in prices) a considerable volume was covered this week 
on camphor in tubs in Water street stores. 

The names of eighty-six brokers who had failed to renew their 
certificates were quoted on Circular 500. 

The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. 

E. C. Harding, formerly secretary of the Cincinnati Rating and 
Inspection Bureau, will become connected with Adam Gray & Co. 


Total number of inspections during April for the various depart- 


+ Ratio of actual to expected cost, 1883-87, 


.793 ; 1888-92, .809 ; 1893-97, .805; 1898-1902, .780 ; 1883-1902, .796. 


ments of the New York Board of Fire Underwriters were over 
eighty-one hundred. More than five thousand were quoted for the 
electrical division. 


Very large lines have been covered this week on various kinds of 
merchandise in cold storage—mainly furs. Most all of the cold 
storage warehouses are full now. 


Col. A. H. Wray, manager of the Commercial Union of London, has 
returned from an extended trip, during which he visited the Southern 
and Western agencies. 


Frederick G. Voss has been appointed receiver of the Thuringia- 
American Fire of New York on proceedings for the voluntary disso- 
lution of the corporation. 


George A. Stanton has purchased the property, 21 by 40 feet, situ- 
ated on the northeast corner of Maiden lane and William street for 

The foreign fire department of the Law Investment and Insurance 
Corporation of London has moved to more commodious quarters at 
9 King street, Cheapside, London, E. C. 


The North British and Mercantile of London has appointed R. P. 
Barbour its special agent in the suburban territory. 


H. H. Hall of Hall & Henshaw sails for Europe to-morrow. 


F. W. P. Rutter, manager of the London and Lancashire, has arrived 
in the city. 


Life and Casualty Notes. 


J. A. Coppinger of New York, who was killed in a runaway accident 
on the morning of May 5, had applied for $10,000 insurance in the 
New York Life some time previous. The policy had been issued and 
offered to him, but he would not take it, and accordingly his estate is 
a loser in the sum of $10,000. 


Miles M. Dawson, consulting actuary of New York, at a meeting of 
the council of the Actuarial Society of America on March 24 was 
admitted as an associate member, and not to full membership, as 
previously stated. 
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CHICAGO AND THE WEST. 


The past week has been one wherein “something was doing” all 
the time. The Chicago Underwriters Association added considerably 
to its already overburdened legislation, and the time will soon be 
ripe for the appointment of a committee on the simple life. 

The executive committee must find time hanging heavy on its 
hands these days, as it has brought in sundry recommendations which 
the association has declined to approve. Thus, a change in the 
language of the sprinkler maintenance clause was not endorsed, and a 


suggestion to prohibit the use of general terms in dealing with lines 


thirty-nine to forty-one of the New York standard policy was also 
rejected after a vigorous debate. 

The change made by the Home of New York in placing a salaried 
agent in charge of its Chicago office, was a great surprise, though 
the traditions connecting the company with the old-time firm of Ducat 
& Lyon had naturally faded away with the death of General Ducat 
and the continued physical inability of George M. Lyon. Mr. Buswell 
has a large duty before him, but is believed to possess the executive 
faculty as well as underwriting knowledge necessary to meet the new 
situation. 

R. G. Tennant has retired his Lloyds from business and seems 
to be conducting the retreat in good order. Charles Brock-Jones & 
Co. announce that their North American Underwriters is free from 
any such circumstances as would invite the criticism of the Illinois 
insurance authorities, but their circular fails to state that the liability 
of the underwriters is unlimited. 


James W. Nye excels as an inspector, and his talk to the Fire Insur- 
ance Club on the risks at the stock yards and the fire protection there 
was highly interesting and instructive. Mr. Nye gave concise answers 
to scores of questions, and highly approved the suggestion that the 
Chicago Underwriters Association should offer special medals annually 
to such members of the Chicago Fire Department as had distinguished 
themselves by heroic deeds or specially prompt or meritorious service. 


Charles B. Gilbert, formerly of St. Paul, and until the retirement 
of the Lancashire the Western manager of that company, has assumed 
the management of the joint policy department of the German of 
Indiana, the National of Allegheny and the Farmers and Merchants 
of Nebraska. Mr. Gilbert will always be cordially welcomed in the 
ranks of the better class of underwriters. 

The Friedman “falling building” case at Grand Rapids has been 
finally decided against the companies. The chance of a successful de- 
fense in such cases is so slim that the time is perhaps ripe for another 
reform in the conditions of the statute policy, as so frequently sug- 
gested in these columns of THE SPECTATOR. 

Marshall Field & Co. have asked the underwriters’ association to 
consider the advisability of either withdrawing the twenty-five per 
cent advance upon mercantile*risks generally, or waiving the charge 
as to private storage warehouses. They submit that as the companies 
are now again making money the emergency which required the im- 
position of the extra charge has passed. 


The reported transfer in Milwaukee of a manufacturing line from 
the stock to the mutual companies may bring up the right of the fire 
department to collect the two per cent insurance tax direct from the 
insured. The Milwaukee fire patrol will also withdraw its protection 
from the risk, as the mutual companies are not contributors to patrol 
expenses. It is doubtful, however, whether the tax ordinance is capa- 
ble of enforcement as to an insured who places his own business in 
another State. 

If current reports are correct, loss claims are flowing in upon the 
Lloyds associations managed by Farmer & Thompson much too fast 
for the comfort of the attorneys and subscribers. As these organiza- 
tions are also being harried by the Illinois Insurance Department their 
position is not an enviable one just at present. Speaking of Lloyds, it 
is told that a certain coterie has been engaged in the business of man- 
ufacturing Lloyds to order, securing the subscribers and receiving in 
compensation a percentage of the expense fund. This scheme is un- 
derstood to have proved very profitable, and promoters of this class 
apparently had good pickings, without assuming any responsibility. 
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Some of the Lloyds managers are said to have endeavored to induce 
others to co-operate in fighting the Illinois Department’s hostile move- 
ment. When Mr. Tennant was approached, however, he is reported 
to have indignantly refused to be a party to the scheme, declining to 
contribute, and saying that, “if his contract was not considered legal 
he would not argue the point, but would quit like a man.” Which he 
did. 

The Union Casualty and Surety has appointed John J. Twomey gen- 
eral agent for Cook County, Ill. Mr. Twomey is a Chicagoan by birth, 
and for a number of years has been a familiar figure in casualty in- 
surance business in that city. His headquarters will be at 189 La Salle 
street, Chicago, Ill. Mr. Twomey guarantees an energy and direct- 
ness of purpose which, coupled with his ripe experience, must needs 
insure the results sought alike by the company and by himself. 





BOSTON AND VICINITY. 


As briefly reported in last week’s Spectator, the Boston Board of 
Fire Underwriters has voted to make a general revision of fire insur- 
ance rates in Boston by hereafter classifying risks according to the 
universal mercantile schedule. This adjustment will take the place of 
the advance of twenty-five per cent which was promulgated a year 
and a half ago. In the central part of the city one-half of the reduc- 
tion will take place from May 1, and the other half a few months 
later, the obvious reason for this arrangement being that if the full 
reduction should take place at once the insured might be induced to 
cancel policies written within the past few months, in order to have 
their risks rewritten at the new rates. By the general application of 
the system, propertyowners will have the advantage of low rates when 
a survey of their premises develop a condition of affairs that will 
warrant concessions. 


The report of the executive committee of the Boston Board of Fire 
Underwriters, on which the revision of rates was based, is as follows: 


1. That all risks in what is known as the congested district be 
rated as fast as practicable by means of a strict application of the 
universal mercantile schedule as adapted for use in Boston. Under 
present conditions, when an application of this schedule results in a 
reduction in the existing rates, one-half of said reduction shall date 
from May I, 1903, the remainder to go into effect upon a subsequent 
publication of these rates. 

2. All risks in the outlying districts, except special hazards, storage 
risks and sprinkled manufacturing risks, hitherto rated by the tariff 
committee or by rates made under the so-called yellow schedule, are 
to be rerated as fast as practicable by use of the universal mercantile 
schedule, the rates in each case to supersede those now in force. Spe- 
cially hazardous risks for the various classes in this district shall be 
rerated by appropriate revised and approved schedules, together with 
the rating of sprinkled manufacturing risks and storage warehouses, 
are referred for action to the special committee on rating schedule, 
with a request that these changes be made as speedily as possible. 

3. The minimum rates are to be reprinted and reissued, as of 
January I, 1902. Where such revision results in a reduction from ex- 
isting rates one-half of this reduction is to date from May 1, and the 
remainder to take effect upon the promulgation of a subsequent pub- 
lication of these rates. 

4. No policies covering property in Boston, which are dated prior 
to May 1, shall be canceled for the purpose or with the intent of 
taking advantage of these lower rates except on the short rate basis. 


It is important to note that two companies, the Sun of London, and 
the Continental of New York, instructed their Boston agents, L. 
Burge, Hayes & Co., to act independently of the Boston Board of Fire 
Underwriters, ‘should occasion require.” This indicates that those 
companies believe that a radical reduction in rates in Boston should be 
made at once. 

The members of the Boston Merchants Association are far from 
satisfied with the revision of rates which has been announced. In fact, 
they seem to be in imminent danger of an attack of apoplexy. Cer- 
tain it is, however, that they intend to “show fight.” At the May 
meeting of the association, the time was largely given up to a dis- 
cussion of the insurance situation. After consideration of the matter, 
the chairman of the insurance committee presented a lengthy report, 
which was adopted by the board of directors. 


The following is the paragraph in the report -which shows “which 
way the wind blows,” and indicates the line of fight which the Boston 
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Merchants Association intends to follow if the demand for a full re- 
duction of twenty-five per cent is not made: 

In conclusion, let me say that, if the reduction in rates asked for 
cannot be secured through polite request and argument, we must seek 
the accomplishment of our purpose by other means. There must be 
two sides to this insurance question. A legislative inquiry, duly em- 
powered, would no doubt bring to light many things connected with 
insurance practice here and elsewhere now unknown to most of us. 
The action taken by the underwriters may mean something; but is 
there a man here who can tell what that something is, and then 
guarantee it in any particular case? We can understand what it is 
to take off a twenty-five per cent advance made by a thing; but what 
can we be expected to know about the “universal mercantile schedule,” 
its “key rate,” etc., or its effect upon the present rate situation? 

Stockholders of the North American Insurance Company owning 
between 1100 and 1200 shares have formed a voting trust, with J. C. 
Whitney, B. G. Davis and George G. Bradford as trustees, to vote as 
a unit in favor of either liquidation or the acceptance of a bid of $55 
per share or more for their stock. Another meeting of stockholders 
will be held May 26. 


Cable advices from London are to the effect that the Alliance of 
London is about to enter Massachusetts, and that John C. Paige & Co. 
have been appointed resident managers. 

The executive committee of the New England Insurance Exchange 
has recommended the adoption of a rule limiting the fire permits for 
the use of acetylene gas machines to those outside buildings. 

The Exchange will take its summer recess from May 23 to Septem 
ber 19, holding, in the meantime, only one meeting each month. 

Rice & Whitney have been appointed managers for the Security of 
New Haven, Conn., which was formerly in the Patridge & Macullar 
agency. 

D. M. Wolford, formerly in the cashier’s department of the Patridge 
& Macullar agency, has joined the Boston office of the Pennsylvania 
Fire; and Urban Parker has gone from the Patridge & Macullar office 
to that of John C. Paige & Co. 

According to the report of the Boston building department, for 1902, 
there were issued, during the year, 20,205 building permits. There 
were 3665 plans submitted, of which 595 were not approved; 186 re- 
ports on unsafe buildings and 1350 notices of violation of the statutes 
were made. There were, on January I, 1903, 26,046 brick, and 57,803 
wooden buildings in Boston. There were destroyed by fire, 108 brick 
and 22 wooden buildings, and 167 wooden buildings were razed. 

Life and Casualty Notes. 

George E. Elliott, for quite a number of years with Plympton & 
Bunting, managers of the Penn Mutual Life, has been appointed Mas- 
sachusetts manager of the A®tna Life. 


Vice-President Lamb, Dr. Frank Wells, medical director ; Superin- 
tendent of Agencies Eaton, and several directors of the John Han- 
cock, were in Pittsburg, Pa., in attendance upon the opening of Gen- 
eral Agent Stimmel’s new offices. 

Dr. Galloupe, who is in Europe for the benefit of his health, is suc- 
ceeded as medical director of the Columbian National Life by Dr. J. S. 
Phelps. 


NOTES FROM PHILADELPHIA. 

The Fire Insurance Society of Philadelphia held a smoker last 
evening. The talent was all of the highest order, particularly W. K. 
Ridge and John McNeil. These two gentlemen are always willing to 
assist in making the Society’s smokers a success. The programme was 
a very good one throughout. 

The Retail Grocers Association of Reading, Pa., is about to form 
a mutual fire insurance company. 


Last week the deaths of two prominent Philadelphia insurance men 
occurred. The one, Charles A. Duy, belonged to that circle of old-time 
underwriters which is rapidly growing less, men to whom the present 
generation of brokers and agents look up to with a great deal of rever- 
ence, because of their well-established reputation for honorable dealings. 
Mr. Duy was in his seventy-eighth year, and his death came suddenly 
from a stroke of paralysis. The other, Charles S. Lee, who died from 
blood poisoning, was in his forty-second year and thoroughly repre~ 
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sented the present generation of up-to-date, aggressive young insur- 
ance agents and brokers, having by his untiring efforts gathered to- 
gether in a few years a line of accounts which was the envy of many of 
his competitors. 

The agency of Will K. Ridge has removed from 216 South Fourth 
street to 407 Sansom street, a more desirable location in every way. 

Henry I. Brown of the firm of Henry W. Brown & Co., and Rouston 
Dunn, an inspector for the Philadelphia Underwriters Association, 
have formed what is styled The Brown Inspection Bureau, with the 
idea of giving to the large mercantile establishments and manufactur- 
ing plants expert advice regarding the proper construction or altera- 
tion of buildings and installation of fire preventive apparatus. While 
the object primarily is to inspect for the propertyowners, its work 
will also be of great value to the insurance companies. Mr. Dunn 
will attend the sessions of the Fire Prevention Congress to be held in 
London this summer. 

The value of intelligent direction of the firemen in case of fire was 
abundantly illustrated last week. An alarm of fire was turned in 
from the leather works of William Crerie; when the firemen arrived 
Mr. Crerie informed them that they must not use water on the fire. It 
was caused by the boiling over of a preparation used for enameling 
leather, and he informed them that owing to the oil contained in the 
composition the use of water would only spread the fire. Wisely 
they heeded his advice with the result that the loss amounted to only 
a few hundred dollars. 

After having practically represented the company in this city for 
several years, Charles E. Heath has at last been appointed a regular 
policy-writing agent for the Monongahela of Pittsburgh. 

R. Emory Warfield, assistant manager of the Philadelphia branch 
of the Royal, having returned this week from his trip to the agencies 
in the southern portion of that district, John Tenney, the manager, 
left on Tuesday last for a couple of weeks’ trip to be spent in visiting 
the agencies of the company in Western Pennsylvania. 

No business of importance was transacted at the semi-annual meet- 
ing of the Philadelphia Fire Underwriters Association, which was held 
at the rooms of the Middle Department Association on Tuesday after- 
noon of last week. 


Patton & Moore, general agents of the new Philadelphia Insurance 
Company, have removed their offices from the Drexel building to the 
building of the company at 226 South Fourth street. 


From all reports it appears that the amount of return premiums 
due to the reduction in the “blue slip” charge, while large enough at a 
time when the volume of new premiums is falling off, is not so large 
as had been anticipated. General complaint is heard, however, over 
the immense amount of clerical work involved, especially since the 
result is comparatively small to any one assured. A number of cases 
have been quoted where the assured either laughed at the companies 
for paying any return premium at all, or because of the smallness of 
the amount due and the nuisance, have declined to hand the policies 
out so that the necessary endorsement can be attached. 


Life and Casualty Notes. 


Williams, Lycett & Churchman, leading suburban agents for a 
number of prominent fire insurance companies, have secured the agency 
of the American Casualty Company of Reading, Pa., and announce 
that they are prepared to do a full line of liability insurance. 

On Monday last, the day preceding the three days’ session of the 
Penn Mutual Agency Association, the members gathered at the home of 
Dr. R. Allison Miller, Huntingdon, Pa., and celebrated the golden 
wedding anniversary of the doctor and his wife in recognition of the 
fiftieth anniversary of his services as agent of the Penn Mutual. 

Thomas A. Blackford has been appointed special agent for the 
Maryland Life in this district. He will make his headquarters at the 
office of the general agents of the company here, Horace A. Reeves & 
Son, 134 South Fourth street. 

Pryor & Cloud is the name of the new firm which will hereafter 
represent the Penn Mutual Life at Atlantic City, N. J. Mr. Pryor has 
represented the company for many years, and Mr. Cloud has been con- 
nected with the office for about one year. 
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THE SOUTHERN FIELD. 

The iocal fire insurance agents of Atlanta are looking forward 
with much interest in the movement that has been started here for the 
purpose of organizing an Atlanta exchange in the near future. As yet 
the plans have only been discussed informally. 

Next Wednesday the annual convention of the South-Eastern Tariff 
Association will convene at Old Point Comfort, Va., and it is thought 
that a very large delegation will be present. Much interest is being 
manifested. One of the most important matters to be considered 
will be insurance on cotton. Policies for the year will be outlined 
and other important fire matters will be discussed. It seems an 
assured fact that the present officers of the association will be re- 
elected, but it is expected that a change will take place in the executi-e 
committee. 

Charles E. Curtis has opened offices at Nashville as an adjuster of 
losses. He is well known in insurance circles throughout Tennessee. 

Since the entrance of the Equitable Fire of Charleston, S. C., to 
Maryland, E. B. DuVal & Company have been appointed its agents. 


Life and Casualty Notes 

L. Y. Dean, Jr., of Eufaula, Ala., a well-known insurance man in that 
section, and who has been special agent for a fire company, has been 
appointed instructor of agents for the New York Life in South- 
eastern Alabama. 

Mrs. R. L. Cooney, wife of R. L. Cooney, inspector of agencies of the 
New York Life, died in Atlanta last Tuesday. Deep regret is felt 
throughout the entire South. 

Miss Elizabeth Brown, director of the woman’s department of the 
Fidelity Mutual Life Insurance Company, has been visiting this week 
in South Georgia. Miss Brown occupies a very unique position in 
the insurance field. She is the first woman ever appointed to a general 
agency, with authority to appoint other agents, who all work under and 
send their reports in to her, and she has full power as a general agent. 

J. Edgar Thompson, one of the most prominent and well known in- 
surance men in the South, and recently with the Prudential Life, has 
announced his connection with the Mutual Benefit Life of Newark 
N. J., under Clarence Angier, State manager for Georgia. Mr. Thomp- 
son will be a special agent and his headquarters will continue in 
Atlanta. 

Philip H. Farley, president of the National Association of Life Un- 
derwriters, was in Atlanta last Saturday, May 9, to attend to im- 
portant business for his company. 





INDUSTRIAL INSURANCE. . 





[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and_ assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—John C. Kronk, the Metropolitan’s assistant at Rochester, Pa., died 
on May 8. 

—The Metropolitan has changed the name of its Montreal district 
formerly known as Lachine to Ville Marie. 

—A. X. Schmitt, superintendent of the Prudential’s Chicago No. 2 
district, has returned from California considerably improved in health. 

—Industrial business in Virginia in 1902: Insurance in force beginning 
of year, $21,543,628; written, $7,941,048; in force end of year, $22,551,612. 

—The Prudential’s ordinary contest between Eastern and Western New 
York men has resulted in a victory for Captain Bedell and his Eastern 
supporters. 

—W. T. Victory, superintendent of the Metropolitan at Brockton, Mass., 
has sailed for Naples. He will be away for several months, and will 
travel extensively in Europe. 

—Industrial business in West Virginia in 1902: In force beginning of 
year, $5,514,158; written, $3,440,271; premiums received, $205,817; losses 
incurred, $52,954; in force end of year, $6,280,772. 

—The record of the Colonial for 1903 has been an unbroken one of 
success. Although.well on to the mid-year, not a decrease has been 
recorded; changes have been very few, and a higher grade of ordinary 
has been issued than ever before, and the collections have been steadily 
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improving. The majority of the managers will make their six months’ 
allotment in considerably less than that period. The outlook, notwith- 
standing labor disturbances, etc., could not be better. 


—On May 21 Superintendent Hill of the York (Pa.) district of the Pru- 
dential will have been with the company twenty years, and the agents 
have started a special hustle in his honor. 


—Industrial business in North Carolina in 1902: In force beginning of 
year, $5,766,440; written, $4,531,596; premiums received, $274,129; losses 
incurred, $99,423; in force end of year, $7,608,637. 


—Industrial business in Massachusetts in 1902: In force beginning of 
year, $142,061,210; written, $43,218,731; premiums received, $5,361,506; 
losses incurred, $1,877,397; in force December 31, $150,366,994. 


—Industrial business in New Hampshire in 1902: In force beginning 
of year, $7,625,006; written, $2,578,236; premiums received, $261,342; losses 
incurred, $79,728; in force December 31, $8,031,266. 


—Agent T. F. Beckley of the Prudential’s New York No. 1 district has 
just celebrated the completion of his twenty-third year with the company 
by writing twenty-eight industrial applications aud one intermediate. 


—Changes reported in the Prudential staff: P. F. Erhard of Atchison, 
Mo., has gone to St. Joseph to take charge of the office there; Assistant 
W. H. Hendricks of the Alton (Ill.) district transfers to Marion, at his 
request, and is succeeded at Alton by R. A. Temple of Marion. 


—When the Prudential men of Dover defeated the Wilmington men in 
the battle of the standards, the former sent a piece of crape as a token 
of sympathy. Harrisburg subsequently defeated Dover, and the Wil- 
mington men took advantage of the opportunity and sent Dover a black 
flag embellished with a coffin. 

—J. C. Deaver, J. N. Jarrett, C. R. Perry, F. A. Walton, D. C. Embler 
and W. K. Deaver of the Ashville district of the Life Insurance Com- 
pany of Virginia, have challenged a like number of men in the Roanoke 
district for individual net increase May 18 to the end of the present 
quarter. Mr. Deaver has just finished an unusually heavy week in both 
ordinary and industrial. 

—Changes reported in the Metropolitan staff: Assistant Winfield Mor- 
gan of Hornellsville, N. Y., has resigned, and is succeeded by Assistant 
Coggins; John W. Shultz, assistant at York, Pa., will transfer to Ger- 
mantown on June 1; George Applegate of South River, N. J., is now 
assistant at Camden; Emory A. Keppler of Ann Arbor, Mich., goes to 
Battle Creek as assistant. 


—The ten leading districts of the Colonial for industrial increase are as 
follows: Harlem, Williamsburg, Camden, Norristown, Newark, New 
York, Brooklyn, Easton, Jersey City and Paterson. For ordinary they 
stand as follows: Harlem, Trenton, Brooklyn, Camden, Williamsburg, 
New Brunswick, Jersey City, Orange, New York and Hoboken. For col- 
lections, Newark, Orange, Easton, Dover, Jersey City, Harlem, Paterson, 
New Brunswick, Trenton and Camden. 


—The district of all others which is entitled to first consideration 
among the Colonial fields is Harlem. Its manager, George A. Latour, is 
leading in all three points, namely, industrial increase, collections and 
ordinary. He also has the satisfaction of having met his allotment for 
six months in a little more than three, and has not had a single de- 
crease credited to him since the year opened. Mr. Latour is credited 
with having nearly every member of his assistancy staff on the various 
rolls of honor. 


—The Colonial reports among its recent changes the following: Ed- 
ward E. Bagge is promoted from an assistancy in West Philadelphia to 
the management of Brooklyn. Appointments to assistancies: W. C. 
Smith, Long Island City; Owen McGarrity, Philadelphia; M. J. Devine, 
Trenton; Stephen Paltridge, Newburgh; A. C. Vail, Allentown; Shepherd 
Garretson, Montclair; H. H. Wickham, Hightstown; Joseph L. Grom, 
Perth Amboy; W. B. Pierce, Toms River; Llewellyn B. English, Plain- 
field. Thomas C. Seaver, assistant at Orange, transfers in like capacity 
to Atlantic City; Gordon Bennington, from Plainfield to Jersey City. 


—The Prudential has advanced the following men to the rank of assist- 
ants: J. P. Dey, Orange; H. G. Sperry, Hartford; C. F. Bauer, Canton; 
I. W. Rea, Mansfield; J. W. Kerst, Anderson; W. Zedaker, South Bend; 
G. H. Rishell, Elmira; R. A. Temple, Belleville; J. Jackson, Racine; A. 
W. Jordan, Denver; C. Reilly, Newark 2; J. F. W. Bruns, Jersey City 2; 
Cc. G. Howland, Brooklyn 6; R. J. Foley, Bostou 3; W. J. Townsend, 
Boston 4; D. P. Davies, Pittsburg 1; J. W. Enlow, Allegheny; C. H. Mud- 
ler, Braddock; F. L. E. Thompson, Erie; R. A. Nunnally, Tarentum; E. 
E. Bues, Lima; J. H. Buddemeyer, Buffalo 1; J. F. Brannigan, Yonkers; 
W. M. Rawley, Red Bank; H. Y. Shuster, Chester; W. J. Rutty, Norris- 
town; J. M. Marshall, Karsas City 2, 
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NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Annual [fleeting of the National Board of Fire Underwriters. 


THE thirty-seventh annual meeting of the National Board of Fire Under- 
writers was held in New York on Thursday last. At the close of Presi- 
dent Beath’s address, which was printed in last week’s issue of THE 
SPECTATOR, E. C. Irvin moved a vote of thanks be tendered the president, 
which was unanimously adopted, and the printing and circulation of his 
address decided upon. H. H. Hall, chairman of the executive committee, 
set forth the expense of maintaining the governing fire insurance asso- 
ciations throughout the country during 1902, and it was shown that the 
expense was increased this year sixteen per cent over the preceding 
year, the figures being $1,991,239 for 1901 and $2,318,935 for 1902. John 
H. Washburn, chairman of the committee on lighting, heating and 
patents, reviewed the work that had been done in this direction, and 
pointed out some of the most important features covered. Mr. Wash- 
burn, in summing up the development of perfecting the system of fire 
prevention and protection, said that along these lines the points chiefly 
dealt with were the results obtained by the means of the consulting 
engineers, treating of devices and materials of a hazardous nature, the 
electrical bureau of the board in issuing quarterly reports of fires and 
making tests of electrical apparatus at the laboratories in Chicago, the 
Underwriters National Electric Association in preparing the national 
electric code, and in recommendations as to protective measures and 
devices through the National Fire Protection Association. 

G. A. Van Allen, chairman of the committee on incendiarism and arson, 
reported that 162 offers of reward were made in 1902, amounting in all 
to $51,400, of which five were paid, aggregating $2000. George W. Babb, 
chairman of the committee on statistics, reported that its tabulation of 
statistics of fires in cities containing 20,000 inhabitants represented 239 
cities out of a total of 254.coming within the limit of population. Re- 
ferring to losses attributable to defective electrical equipment, the per- 
centage of loss from this source in 1901 was 3.4 per cent, and in 1902 
4.31 per cent. 

Chase E. Chase, chairman of the committee on laws, gave a resumé of 
the bills passed during the legislative session of 1902-3, and also gave a 
spirited address on the inconsistent and unjustifiable exactions of munici- 
pal authorities, together with the varying character of State fees for 
like service. The membership committee reported the board membership 
to be the same as last year, six companies having dropped out during the 
year, and six having been admitted. The candidates reported by the 
nominating committee were elected as follows: President, Henry H. 
Hall; vice-president, John H. Washburn; secretary, Charles A. Shaw; 
treasurer, Frederick W. Arnold. Members of the executive committee: 
George Ingraham, W. B. Kelly James Nichols and E. G. Richards to 
succeed Charles S. Hollinshead, Harold Herrick, George B. Edwards and 
A. H. Wray, whose terms expired. 

In the evening a banquet, presided over by H. H. Hall, was given at 
Delmonico’s, to which were invited many of the most prominent men in 
the fire, life and casualty insurance world. Among the speakers of the 
occasion were John H. Washburn, on ‘‘Fire Insurance in Its Relation to 
the Community;”’ ex-Attorney-General Griggs, on ‘‘Fire Insurance in 
Its Relation to Commerce and Manufacturers;’” William St. John, 
on “Life Underwriting;’’ George F. Seward, on ‘Fidelity and Cas- 
ualty;’”’ A. A. Raven, on ‘Marine Underwriting;’ A. H. Sawyer, 
on ‘Law of Fire Insurance,’ and Henry E. Hess, on ‘Schedule 
Rating.’”’ All the subjects were dealt with in a masterly manner, 
as would be expected from the kind of men who delivered them. A 
H. Sawyer, president of the Agricultural, introduced his subject with 
a few facetious remarks, and said that “‘the law of insurance was two- 
fold in its character; first as laid down by the court, and, second, as ad- 
ministered by the jury.’’ Mr. Sawyer illustrated this remark by a story 
of awards made at a country fair, at which his horse, though being far 
the superior of other competitors, was not awarded the prize. On being 
asked the reason for this apparent discrimination, the judges replied 
that “Mr. Sawyer did not need the money and the other man did.” 

Henry E. Hess, in intreducing his paper on “Schedule Rating,’’ ex- 
pressed a wish that his audience might have been composed of half-and- 
half underwriters and propertyowners, or if just oue particular property- 
owner and hotel proprieter could have been within hearing who tried to 
eat a hole in the surplus of a large company month or so ago, and 
who, failing in that, rose to scoff the hand that fed him by telling that 
in his experience the more one did to improve the risk the higher the 
rates of insurance he had to pay. Mr. Hess, in speaking of his subject, 
said in part: 








While the general attitude of the business community toward schedule 
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rating only a few years ago might be summed up in the remark of the 
duke in the ‘‘Merchant of Venice,’’ when he opens the silver casket and 
exclaims, ‘“‘What’s here, a blinking idiot presenting me a schedule,” it is 
a fact that the best friends of schedule rating to-day are to be found 
among the men outside of our business who, owning good risks, feel that 
the same are entitled to be set apart from the indifferent and bad ones, 
as is done and can only be done by the use of a proper schedule. To 
these no argument need be addressed, but to others it may reasonably be 
pointed out that the schedule applies to the making of a rate on property 
only those principles which every merchant or manufacturer must follow 
before he can undertake to sell his goods or market his product. * * * 
Schedule rating is equitable both to the insurer and insured, because the 
schedule represents a uniform measure of the faults and merits of each 
risk, paying the insurer for the one and crediting the insured with the 
other. And it is equitable between the insured and his neighbors be- 
cause it makes each man pay what his risk is worth, and gives no one 
an unfair advantage over the other. It is equitable because it takes inte 
consideration the character of the town in which a risk is located, the 
width of its streets, its water supply, its fire department, its liability to 
sweeping conflagrations, its police protection, and its fire experience in 
the past, and based upon these it makes a key rate for the city. 





Officers of the New ‘ork Life. 


AT the annual meeting of the board of trustees of the New York Life 
Insurance Company, held on May 13, officers were elected in accordance 
with the new by-laws adopted April 8. The marvelous growth of the 
company since President John A. McCall took charge has materially in- 
creased the labors of the executive officers, and in order that the work 
at the home office may be properly handled additional officers have been 
named. Those elected by the board are: President, John A. McCall; 
vice-presidents, Dr. Henry Tuck, George W. Perkins, Darwin P. Kingsley 
and Thomas A. Buckner; second vice-presidents, Rufus W. Weeks, Will- 
iam E. Ingersoll, Edward R. Perkins; secretaries, Charles C. Whitney 
and John C. McCall; treasurer, Edmund D. Raudolph. The officers by 
appointment are: Medical directors, S. Oakley Vanderpoel, Oscar H. 
Rogers, Morris L. King, Ernest H. Lines and Frank de la Vergne; act- 
uaries, Arthur R. Grow, Arthur Hunter and Adelph Davidson; comp- 
trollers, Hugh S. Thompson, Seymour M. Ballard, Peter Duncanson and 
E. A. Anderson; general solicitors, George W. Hubbell, Harry H. Bottome 
and James H. McIntosh; auditors, John C. Whitney and John A. Horan. 

These officers have all been connected with the company for many years, 
and their duties are well known. Dr. Tuck is the oldest member of the 
board of trustees, having served over a quarter of a century. Messrs. 
Perkins and Kingsley have charge of the financial interests of the com- 
pany, while Mr. Buckner is responsible for the agency organization. 
Second Vice-President Weeks continues as chief actuary of the company, 
a position he has held for a great many years. William E. Ingersoll is 
the company’s European manager, where he is responsible for interests 
more important than those involved in a majority of the life insurance 
companies of the world. Edward R. Perkins is associated with Vice- 
President Buckner in the agency management. The increased size of the 
company has involved Secretary Charles C. Whitney in a vast amount 
of labor, the responsibility of which will now be shared by John C. McCall, 
who is well known to the field men. 

The promotions in every case have been well deserved, a majority of 
the officers having known no other service than that of the New York 
Life, and President John A. McCall speaks what he knows when, in 
notifying the field force of the change, he says: 

“We have developed our organization within cur own ranks, and find 
ourselves in the hour of need possessed of abundant material with which 
thoroughly to equip an organization able not oriy to meet the burden of 
the hour, but to face the problems which will certainly arise within the 
next few years.”’ 





The AAtna Companies. 
THERE are now three insurance companies operating in the United 
States bearing the name of A®tna, and, although they each transact 
different lines of business and are under entirely aistinct managements, 
they are occasionally confounded in the public mind. The original cor- 
poration is the old Aitna Insurance Company, which was incorporated 
and commenced business as far back as 1819. It bas confined its business 
to fire insurance, although in 1820, by an amendment to its charter, it 
was authorized to establish an annuity fund to be exclusively held and 
pledged for the payment of annuities granted by the company and of 
losses upon insurance for a life or lives. This amendment was not 
availed of until the year 1850, and three years later the shareholders of 
the annuity fund incorporated as the Atna Life Insurance Company, 
since which time the Atna Insurance Company has written fire and 
marine insurance only. 
The second A®tna is therefore the “tna Life Insurance Company, 
whose business up to the vear 1891 was confined to life insurance. In 
that year it added a personal accident branch, »nd in 1902 engaged in 








y 
5 
& 
a 
: 
; 
; 
+ 
+ 
tt 


2 a came sD ERTS EAE 


ee 





ECE EOD IE at o> 


Fe AL in a. BEN PIES 


EE 





BN MPT 


pcg 





268 THE SPECTATOR 


liability insurance. In 1897 there was established at Hartford a third 
Etna, styled the Attna Indemnity Company, which writes fidelity, surety, 
plate glass and burglary insurance. While some of the stockholders, and 
even some of the directors, are interested in each of these three com- 
panies, yet they have no direct connection with cach other, their man- 
agements being entirely separate and distinct, and no officer of one has 
any connection as such with any other. To avoid confusion it should 
be remembered that the 42tna Insurance Company writes fire and marine 
insurance; the Aitna Life writes life, personal accident, health and 
liability insurance, while the Attna Indemnity writes fidelity, surety, 
plate glass and burglary insurance. : 





Middle States Life and Casualty Notes. 

—The first sale of stock of the Reliance Life of Pittsburg was sixteen shares 
at 350. 

—Lincoln K. Passmore has been elected second vice-president of the Penn 
Mutual Life. 

—Roy M. Bennington of Williamsport has been appointed special agent for the 
Travelers in Northwestern Pennsylvania. 

—The Fancher bill, requiring casualty companies writing employers liability lines 
to maintain a higher reserve, has been signed by Governor Odell of New York. 

—The Governor of Pennsylvania has signed the bill providing that health 
insurance companies shall not issue policies agreeing to pay more than $10 a week 
in case of sickness or accident, nor more than {250 in event of death. 

—A company to be known as the Calvert Life and Security Company is being 
promoted at Baltimore by Charles L. Hutchins. The company has secured a 
charter and will have a capital of $200,000, and will write old line business 
only. 

—The Lewis bill, prohibiting a fraternal order or beneficiary society from 
promising to pay a stipulated sum of money at the expiration of a fixed period 
in case death has not occurred prior to such time, has been signed by Governor 
Odell of New York. 

—Casualty business in Pennsylvania in 1902: Accident—Premiums received, 
$1,065,980; losses incurred, $403,307; written, $847,305,762; ratio of losses to 
premiums, 88 per cent. Health business—Premiums received, $124,693; losses 
incurred, $64,244; written, $8,038,129; loss ratio, 51 per cent. Total miscellaneous 
business—Premiums received, $3,020,708; losses incurred, $962,437; written, $616,- 
447,538. 

—The United States Casualty of New York has issued a circular showing by 
diagrams the growth of its assets from $450,000 in May, 1895, to $1,586,872 in May, 
1908. Manager Edson S. Lott is entirely right in claiming that ‘“‘we are growing 
apace.” The company’s surplus to policyholders is given as $901,168, and it has 
a reinsurance reserve of $448,459, with a contingency fund of $64,815. The losses 
paid since organization amount to $2,145,112. 

—During the month of April the Mutual Benefit received 1936 applications for 
insurance, Miss Kirkwood of the Minneapolis agency forwarded an application 
for $20,000; J. L. Gasper of Indianapolis, one for $25,000; R. M. Shaw of the 
Oklahoma agency, one for $20,000; F. R. Hodge of Springfield, one for $20,000; 
R. D. Bokum of Chicago, one for $25,000, and the New York agency sent two 
$50,000 applications. Since the company increased its limit from $25,000 to $50,000, 
a large number of persons carrying the former limit have increased their in- 
surance. 

Middle States Fire Insurance Notes. 

—The New York State Association of Local Fire Insurance Agents will hold its 
annual meeting in Binghamton on June 10. 

—The Green bill, amending section 133 of the insurance law, providing that every 
unauthorized company shall pay a tax of one per cent on premiums written in the 
State of New York has been signed by Governor Odell. 

—The board of trustees of Glens Falls, N. Y., have decided to organize a paid 
fire department and have engaged the services of C. L. Daniels, a retired mem- 
ber of the New York Fire Department, to organize the department and train the 
men in their duties. 

—In the tabulation of Underwriting and Investing Profits and Losses of Fire 
Insurance Companies in 1902, published in THe Spectator of April 9, the earned 
premiums of the Franklin Fire of Philadelphia were given, in accordance with 
the Minnesota Insurance Department’s abstract, as $595,211, and an underwriting 
loss of $52,680 was shown. The Franklin Fire advises us that its earned premiums 
in 1902, inclusive of four per cent interest on perpetual deposits, amounted to 
$656,469, and its losses and underwriting expenses were $642,297, thus indicating 
an underwriting profit for the year of $14,172. 





THE WEST. 


Programme of National Fire Protection Association. 
THE seventh annual meeting of the above-named association will be 
held on May 25-28, inclusive, at Chicago, Ill. The first day will be de- 
voted to routine work, appointment of committees, new business, etc., and 
the reception of the reports of the committees on steam fire pumps (W. 
H. Stratton, chairman), uniformity of requirements (H. A. Fiske), and 
gas engines for fire pumps supplying high-pressure fire service at Phila- 
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delphia (F. E. Cabot). On Tuesday these committees will report: Fire- 
proof construction (F. E. Cabot), standards for grading town public fire 
protection (F. M. Griswold), rotary fire pumps (H. A. Fiske), thermo- 
electric fire alarms (F. E. Cabot), heavy current protectors on wires of 
signaling systems (Ralph Sweetland), relative fire hazard of cotton as 
baled by various methods (C. A. Hexamer), automatic sprinkler equipments 
(W. C. Robinson). Specifications for ash, waste ind other cans and for 
cast-iron pipe and fittings will be considered. On Wednesday these com- 
mittee reports will be received: Devices and materials (W. C. Robin- 
son), hose and hydrants (W. H. Stratton), delegates to fire chiefs’ con- 
vention, electric fire pumps (Ralph Sweetland), field practice (A. Blau- 
velt), special hazards and fire record (H.A. Fiske), fire-protecting cover- 
ings for window and door openings (F. J. T. Stewart), nominating com- 
mittee. Specifications for mill-yard hose houses will be considered, and 
officers elected. Thursday will be occupied by an itispection of the Under- 
writers’ Laboratories, with tests. 





Injunction Against Lloyds Organizations. 


THE attorney for the Illinois Insurance Department has recently filed 
a bill for injunction against thirteen Lloyds in the Circuit Court at 
Chicago. The Department bases its petition on the ground that these 
organizations write policies limiting the liability of the individual under- 
writers, thereby assuming the functions of corporations, which they do 
not legally possess. The case will come before Judge Baker as soon as 
service can be obtained on the defendants. The list of organizations in- 
volved in the injunction suits are: Inter-State Lloyds, National Fire 
Lloyds, Metropolitan Lloyds and Northwestern Lloyds, Farmer & Thomp- 
son, Chicago, attorneys and managers; Union Licyds, Chicago, Wiscon- 
sin Insurance Agency Company, managers; Tennants Fire Underwriters, 
Chicago, R. G. Tennant, manager; Associated Underwriters at South 
and North American Lloyds and Allied Underwriters at New York and 
Chicago Lloyds, Boughan & Co., New York, managers; Atlantic Under- 
writers at New York Central Lloyds, and Mercantile Lloyds of New 
York, Frank A. Colley, New York, manager; New York and New England 
Underwriters and Trust Fund Policy of the New York and New England 
Underwriters, Bremer, Fiske & Ring, New York, managers, and the 
Lloyds of the City of New York, M. Dugro Buttles, New York, manager. 
The proceedings against Tennants Fire Underwriters will probably be 
dropped, as the concern ceased business a few days ago. 





The Standard Life of Galesburg, III. 


ON May 8 a new life insurance company was launched at Galesburg, III., 
under the title of the Standard Life Insurance Company, with a capital 
of $150,000. The directors are R. M. Marsh, W. R. Crammond, Nels 
Nelson, H. J. Butt, J. J. Welsh, M. O. Williamson, S. L. Charles, George 
W. Gale, A. F. Paden, George C. Gale, C. B. Horrell, G. S. Bower and 
E B. Bissell. The officers elected are: R. M. Marsh, president; M. O. 
Williamson, vice-president; E. B. Bissell, second vice-president; W. R. 
Crammond, secretary; Nels Nelson, assistant secretary; H. J. Butt, treas- 
urer; George C. Gale, counsel; C. B. Horrell, medical director; G. S. 
Bower, associate medical director. 

The company expects to commence operations early in June, and will 
begin by taking over the business of the Farmers and Mechanics Life of 
Galesburg, an institution which has been working under the assessment 
laws. 





Western Life and Casualty Notes. 

~The Italian Mutual Benevolent Society of St. Joseph, Mo., has heen launched . 

—The Security Trust and Life is establishing itself more thoroughly in the 
smaller towns of Michigan, Illinois, Wisconsin and Iowa. 

—The State Mutual Life and Endowment Insurance Company of Minneapolis, 
Minn., has been authorized to do business in Minnesota as an assessmet company. 

—The next lecture to be given under the auspices of the University of Michi- 
gan will be by W. J. Fischer, general agent of the Northwestern Mutual at 
Detroit. 

—Oklahoma life business for 1902: In force beginning of year, $9,576,081; writ- 
ten, $5,857,295; premiums received, $504,471; losses incurred, $73,214; in force 
end of year, $13,306,773. 

—Pancoast Kidder, general agent of the Mutual Life of New York at Topeka, 
Kan., has been appointed on the staff of Governor Bailey of Kansas, with the rank 
of captain of engineers. 

—The Supreme Colony of the Loyal Legion of Plymouth is the title of a new 
fraternal order started at Marshalltown, Ia. John F. Leech of Mt. Pleasant is 
president, and W. G. Duncan, secretary. 

—James B. Day, agency director of the New York Life at Columbus, Ohio, re- 
ports that in the March-April contest a greater number of agents in the Colum- 














May 21, 1903] 


bus branch filled their allotments than in any other branch of the Middle 
department. The leader sent in applications amounting to $87,000. 

—Thomas F. Barry, secretary and general manager of the Globe Mutual Life 
Association of Chicago, completes his three-year course in law at the Illinois 
College of Law and graduates June 11. 

—There is considerable dissatisfaction over the effort of the Milwaukee Mutual 
Life to change its plan. Nearly all the Puritan lodges in Milwaukee have resigned 
and a new order is being formed, called the Men of Puritan. 

—Life business in Illinois in 1902: In force beginning of year, $617,735,186; 
written, $177,434,682; premiums received, $23,973,721; losses paid, $7,249,110; in 
force end of year, $704,372,227. These figures include industrial business. 

—The Western Union Life, an assessment company of Chicago, is preparing to 
reorganize on a stock basis. Before doing so, however, the company will probably 
acquire the business of an Eastern assessment company with sixty millions at risk. 

—E. B. Moyer, for thirteen years associated with the management of the Nationa} 
Life of the United State of America, has been appointed assistant secretary. 
Another deserved promotion in the same company is that of E. D. Watt, who has 
been made superintendent of agents. 


—Williams & Flickinger, Indiana State agents for the John Hancock, have begun 
the holding of monthly meetings of the agency force of the company. A 
noon-day lunch is followed by discussion of field work, competition in its various 
phases, and practical talks on the different features of the work by men in the 
ranks. 

—Agency appointments: George J. Barrett, supervisor of agents in Northern 
Ohio, Berkshire Life. C. A. Hanscom of Ironwood, general agent in Northern 
Michigan, National Life of U. S. A. James S. Wood leaves the Phenix Mutual 
Life to become special agent at Columbus, Ohio, for the Equitable. R. S. Green 
of Kent, Ohio, is now district agent in Summit county for the Equitable of 
Jowa. 

—Our attention has been called to the last statement of the Security Life 
Insurance Company of South Bend, Ind. This concern was organized in 1900, 
and in 1902 it had an income of $13,017, against an outgo of $16,747. As the pol- 
icyholders got none of this, but the management $10,351, we are asked if we 
consider this an expensively conducted enterprise. ‘Lhe Security Life operates 
on the stipulated premium plan in Indiana. 

—The Northwestern Life and Savings has for the past year maintained a weekly 
instalment department in St. Paul, and its success is demonstrated by the fact 
that the company proposes to widely extend its field. This department will be 
operated through a stock company known as the Armstrong and Mohr Company, 
of which J. C. Armstrong and C. F. Mohr are managers. Both these gentlemen 
have been connected with the Northwestern Life and Savings in its ordinary de- 
partment. 

—The committee appointed by the international convention of the Catholic 
Order of Foresters at the meeting held in Detroit two years ago to readjust and 
classify risks, has recommended an increase in the rate during the younger 
years of the member’s life, giving him credit in his old age for the amount that 
he has paid in over and above what his insurance is intrinsically worth. A 
good plan, to be sure, but seems to us we have heard of it before. There is just 
one thing—may not that “surplus over and above what his insurance is in- 
trinsically worth” be needed later on for paying death claims. The order has about 
$111,000,000 at risk. 

With the Western Fire Underwriters. 

—Charles P. Laird a veteran insurance man of Indianapolis, Ind., is dead. 

—Samuel McGibbons, a prominent underwriter of Kansas City, Mo., is dead. 

—The Insurance Company of the State of Pennsylvania has been admitted to 
Illinois. 

—Thomas H. Wright, a well-known local agent in Toledo, Ohio, died recently in 
Chicago of heart disease. 

—The Continental of New York has appointed R. F. Simoneau of Grand Rapids, 
Mich., a special agent under State Agent Bloom. 

—E. C. Harding, formerly secretary of the Cincinnati Rating and Inspection 
Bureau, will become connected with Adam Gray & Co. 

~Letters protesting against the cutting of rates have been sent to their com- 
panies by the insurance agents of Kansas City, Kan. 

—The United Underwriters of Chicago have appointed C. B. Gilbert, formerly 
Western manager of the Lancashire Fire, its manageer. ; 

L. J. Hubble of Indianapolis, Ind., special agent of the Pennsylvania Fire for 
Southern Illinois and Indiana, has resigned to go with the Avtna. 

—P. B. Churchill of St. Paul, Minn., special agent of the New York Under- 
writers agency for Minnesota and North and South Dakota, has resigned. 

—The Niagara Fire of New York has appointed W. E. Hoit, formerly special 
agent of the New York Underwriters Agency, its State agent for Michigan. 

—It is reported that the Star Fire of Louisville has so far progressed in 
securing its capital that the company hopes to commence business about July 1. 


—Legislation: The bill amending the taxation section of the fire insurance 
law of Michigan, so as to admit deductions for reinsurances, has passed both 
houses. 


—Legislation: The three bills affecting fire insurance that have passed both 


houses of the Illinois Legislature, and will probably become laws are—Senator 
Walter’s, prescribing the terms on which notes may be taken by home, fire, marine 
and inland navigation companies. 


Senator Mueller’s, providing for the licensing 
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of agents to procure policies in unauthorized companies and prescribing the con- 
ditions thereof. Senator Andrews’, authorizing voting by proxy at the directors’ 
meetings of township mutuals. 

—The Royal Exchange of London has appointed C. P. Wofford, Deputy Insur- 
ance Commissioner of Tennessee, its special agent in the Western field, as of 
June 1. 

—The Queen of New York has appointed H. E. Minty of Kansas City, Mo., its 
special agent for Missouri to succeed F. W. Schafer, who has resigned to enter 
the firm of Drennon, Mastin & Wallace. 

—The Nebraska Field Club has voted in favor of a recommendation to declare 
rates on preferred classes off in that State. The governing committee of The 
Union is giving the matter due consideration. 

—The American Telephone Mutual Fire Association of Toledo, Ohio, is in pro- 
cess of organization. The officers are: E. L. Barber, president; E. M. Coleman, 
vice-president; J. >. Brailey, secretary, and F. K. Hogue, assistant secretary. 

—The Insurance Company of North America, Phenix, and Pennsylvania Fire 
have filed suits against the Burlington Railroad in Omaha, Neb., for $26,330, on 
account of damages alleged to have been caused by sparks from the railroad’s 
engines. 

—The Hartford Fire has reinsured risks amounting to $2,326,673 of the Western 
of Louisville. The entire business, which is reported as particularly attractive, 
has been transferred to the office of Barbee & Castleman. 

—In consequence of the rate war, the insurance men of Des Moines have entered 
into an agreement and decided to write business at the present rates until such time 
as the city can be rerated under the Dean schedule. Each agent will write to his 
company, urging that the city be rerated at once. 

—The Kansas City Insurance Agents Association has been organized by the 
fire insurance agents of Kansas City, Mo., with the following-named officers: 
W. J. Medes, president; W. G. Hogsett, vice-president; Frank Ferguson, secretary, 
and E. P. Platt, treasurer. Executive committee: W . P. Medes, Frank Ferguson, 
A. Jaiser, S. L. Long, J. F. Eaton. 

—The Western Reserve Fire of Cleveland, Ohio, commenced business May 11 
with $100,000 capital and $50,000 surplus. The stock is reported to have been 
scattered among about 300 stockholders, many of whom, it is believed, have sub- 
scribed with the idea of influencing the company to write insurance upon their 
risks. If this is so, the inference is that their properties are not such superior 
risks, from the underwriters’ standpoint, as to invite competition for the insurance 
upon them. Companies formed and operated upon a basis which involves any de- 
parture from a strict standard of safety, are not apt to become permanently suc- 
cessful. It is therefore hoped that the management of the Western Reserve will 
not permit any bias in favor of stockholders to warp its underwriting judgment. 
An amusing incident attended the christening of this company. It was originally 
intended to style it the ‘“Cuyahoga;” but its projector was advised that the 
definition of this word was “crooked river,” and as he says he proposes to do a 
straight business, the title was altered to the Western Reserve. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 
~—Life business in New Hampshire in 1902: In force beginning of year, $38,937,- 
443; written, $5,981,689; premiums received, $1,467,639; losses incurred, $820,616; in 
force end of year, $41,590,266. 
—Life business in Massachusetts in 1902: Insurance in force at beginning of year, 
$444,282,994; amount written, $90,603,492; premiums received, $18,905,642; losses in- 
curred, $7,442,202; insurance in force December 31, $483,924,691. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—Frank L. Gilbert has resigned as California manager of the Fidelity and De- 
posit- Company. 

—The State Life of Indiana has established an office at Pendleton, Ore., under 
W. J. Horner of Seattle. 

—The city trustees of Los Angeles, Cal., are considering the advisability of the 
municipal ownership of water for domestic and fire purposes. 

—Life business in Idaho in 1902: In force beginning of year, $9,899,100; written, 
$4,801,953; premiums received, $441,030; losses incurred, $85,760; in force end of 
year, $13,346,594. 

—W. C. Maddox and J. P. Harding have been appointed general agents in 
Utah, Eastern Nevada, Eastern Idaho and Southwestern Wyoming for the 
Conservative Life. 

—Business of old line companies in Arizona last year: Insurance in force begin- 
ning of year, $9,786,191; written, $2,994,296; premiums received, $413,677; losses 
incurred, $136,163; in force end of year, $11,406,081. 

—The Colorado Department, which last year licensed about six thousand 
insurance agents in the State, has this year only licensed about four thousand, 
indicating that there are two thousand unlicensed agents in the State. Auditor 
Holmberg believes that these two thousand men are still in the business, and he 
intends to adopt stringent methods to collect their license fees. 

—There is a deal of controversy at Portland, Ore., as to the advisability of build- 
ing a fire-boat which will be available for all parts of the water front, or of-buying 
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the Puget Sound tug and fitting her up as a fireboat. The trouble seems to lie in 
the alleged fact that the tug would not be practicable at low water, owing to her 
draft, but that a stern wheel craft, drawing little water, would be just the thing 
necessary, and would be able to protect that portion of the water front lying 
between the bridges at Madison and Morrison streets. The opinion of water-front 
propertyowners and practical marine men are unanimous in favor of a light draft 
stern wheel steamer. 





THE SOUTH. 


Annual [fee:ing of Texas Local Agents. 

THE sixth annual convention of the Local Underwriters Association of 
Texas adjourned a three-days’ session in Galveston Sunday evening, after 
two days of earnest work, interspersed with the proper amount of recre- 
ation, and one day devoted to the pleasures peculiar to the Island of 
Galveston and the bay of the same name. A good attendance was present, 
probably seventy-five per cent of the members of the association being at 
the Galveston meeting. 

The principal resolution adopted was that expressing the opposition of 
the association to the practice of the companies appointing dual or multi- 
ple agencies and the appointment of a permanent committee to ac- 
quaint the companies with this resolution and to keep the local agents of 
Texas advised of those companies who disregard this wish of the asso- 
ciation. A resolution of importance, also, was that requesting the com- 
panies to grant an increase in the present rate of compensation. 

The following officers were elected: President, Charles R. Brown, 
Galveston; first vice-president, F. W. Offenhauser, Texarkana; second 
vice-president, A. L. Lowery, Hillsboro; third vice-president, W. H. 
Crouch, Nacogdoches; secretary and treasurer, J. N. Stowe, Galveston; 
assistant secretary and treasurer, Miss C. R. Bradley, Taylor. 

President Cotton’s address, which was quite lengthy, contained many 
important recommendations and references to past work, and was given 
the closest attention. At the conclusion of its reading it received most 
cordial applause. 

The address was referred to a special committee, which, in its report, 
made the following recommendations: (1) That a special committee be 
appointed to assist in enforcing the resident agents’ 1aw passed by the 
last legislature by reporting to the Insurance Commissioner any viola- 
tions; (2) that a committee be appointed to require the companies to 
appoint fewer agents and grant an increase in the rate of compensation 
because of increased cost of living, which has been recognized by other 
large corporations who have increased the wages of their employees, and 
also because the cost of properly conducting an agency has increased; 
(3) that the members urge their respective councils to pass suitable 
building laws; (4) inviting serious consideration of the president’s recom- 
mendations concerning home enterprises. The report was adopted. 

Secretary Raphael reported $105.96 in the treasury and eighty members 
in good standing. The report was referred to a committee who reported 
favoring its adoption, which was done. 

T. W. Offenhauser of Texarkana, who attended the national convention 
at Louisville, made a verbal report reciting the good derived from attend- 
ing these conventions, and spoke of the work accomplished. He urged that 
a large delegation—a car load if possible—attend the next convention at 
Hartford, which would prove specially valuable, as that is the home of 
so many companies. 

J. B. Cochran of Houston offered a resolution, opposing multiple agen- 
cies, which was laid on the table until Saturday’s session, when it was 
taken up and provoked much discussion, those favoring it stating that it 
was necessary to stop the evil before it destroys the business; that while 
some of the best companies agreed some years ago to abolish the prac- 
tice, and did so for a while, it is now being revived. The strongest advo- 
eates of the measure recommended that those companies who fail to 
abandon dual agencies should be boycotted. 

A motion prevailed that the matter should be referred to a special com- 
mittee, which reported as follows: 

Whereas, the evils on dual and multiple agencies are so apparent as to 
heet with the condemnation of all good underwriters, and as this associa- 
tion has always been against the practice, in order to abate the evil 
be it resolved, namely: 

1. That all companies be requested, in the name of this association, 
not to appoint more than one person or firm as agent to represent said 
company in any one town in the State of Texas. 

2. That all companies, through their general and special agents, be re- 
quested to observe this regulation in order to insure only one agency 
of a company in any one town in the State. 

That feeling that all good companies, realizing that correct practices 
should be observed in conducting the business of underwriting in all its 
details, will heartily sanction and indorse all measures that will give pro- 
tection to their interest and those of the local agents, and will comply 
with the request of the local agents of Texas to discontinue all dual agen-~- 
cies existing, whenever the opportunity offers to do so, and will agree not 
to appoint any dual agencies in the future. 

We also suggest that a permanent committee of five be appointed to 
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oe the wishes of the association in this matter. Respectfully sub- 
mitted. 

The report was adopted after some spirited protest, and the tacking on 
of the following amendment: 

Inasmuch as the insurance companies justly exercise the right to 
appoint such agents as in their judgment will best subserve their inter- 
ests, we believe that local agents have the same just right to discriminate 
in favor of the companies which show by their action that they have due 
regard for the general welfare of local agents. We believe that com- 
panies which appoint dual agencies act contrary to the best interests of 
local agents and the advancement of correct underwriting, and therefore 
we ask the permanent committee appointed on ‘‘dual agencies” to fully 
acquaint the insurance companies with the views expressed in this con- 
vention, and that the said committee be further instructed to keep the 
local agents of Texas advised of the names of any company or companies 
which may hereafter appoint dual agents. 


The following committee was appointed in conformity with the above 
resolution: T. L. Conroy, San Antonio; J. B. Cochran, Houston; T. B. 
Griffith, Terrell; A. L. Lowrey, Hillsboro, and C. M. Gu:nard, Houston. 

The selection for the next place of meeting was left to the executive 
committee. The usual committees were appointed and the usual votes of 
thanks extended. The efforts of the World’s Fair Commissioners to have 
Texas represented at St. Louis were endorsed. While in Galveston the 
visitors were hospitably entertained by the local committee with trolley 
rides, oyster roasts, fishing and sailing on Galveston bay, etc. 





Southern Life and Casualty Notes. 


—Philip H. Trout, for many years president of the Equity Life Association of 
Staunton, Va., died on May 6 at age 65. 


—Life business in Florida in 1902: In force beginning of year, $32,592,332; 
written, $8,373,234; premiums received, $1,184,913; losses incurred, $292,535; in 
force end of year, $36,422,586. 

—Life business in North Carolina in 1902: In force beginning of year, $65,494,- 
525; written, $17,597,269; premiums received, $2,346,864; losses incurred, $730,713; 
in force end of year, $74,488,479. 

—Life business in Kentucky in 1902: Insurance in force beginning of year, 
$171,362,078; written, $58,459,795; premiums received, $5,962,297; claims paid, 
$2,312,688; in force end of year, $199,885,353. 

—Life business in Virginia in 1902: Insurance in force, beginning of year, 
$96,762,119; written, $22,942,461; premiums received, $4,510,733; losses incurred, 
$1,117,455; in force end of year, $108,290,575. 


—Business of legal reserve companies in West Virginia in 1902: In force be- 
ginning of year, $42,836,785; written, $12,008,915; premiums received, $1,670,500; 
losses incurred, $522,874; in force end of year, $49,696,772. 

—Agency changes and appointments: T. W. Dennington of Lavonia, Ga., has 
been appointed a special agent for the Penn Mutual. W. M. Tumlin of Savan- 
nah, Ga., has been appointed resident manager for the Illinois Life. J. H. Hill 
of Menloe, Ga., has been appointed special agent for the Illinois Life. 


—Hunter A. Craycroft of Dallas, Texas, State agent for the Mutual Benefit Life, 
expects his agency will produce two millions in new business this year. He has 
recently added to his force T. M. Barret and Samuel F. Snider of San Antonio, 
both of whom were formerly with the Equitable Life of New York. 

-—The Southern Mutual Investment Company of Lexington, Ky., has issued a 
handsome booklet detailing its growth and prospects. It shows that during 1902 
the company increased its assets 28.4 per cent; its payments to investors 33.9 per 
cent; business written 64.3 per cent, and business in force 56.5 per cent. The com- 
pany’s assets now exceed over $800,000 and more than $1,200,000 have been paid in- 
vestors. 


Southern Fire Insurance Notes. 


—The Texas Fire Preventive Association will hold its annual meeting at San An- 
tonio, on Wednesday, June 17. 

—The Farmers Insurance Association of Daviess County, Owensboro, Ky., has 
filed articles of incorporation. 


—Scruggs & Smith of Dallas, Texas, have secured the service of Robert D. 
Price, formerly witn the Hamburg-Bremen, as a special agent. 

—The Alabama Fire Underwriters Association has elected J. K. Glennon, presi- 
dent; M. M. Sweatt, vice-president, and Ed. McCartney, secretary-treasurer. 


—B. F. Price, at one time secretary of the rome Fire of Memphis, Tenn., and 
later engaged in the agency business in that city, died recently of Bright’s 
disease. 

—The West Texas Fire of San Antonio, Texas, has had its charter approved by 
the Attorney General of that State, and preparations are being made to commence 
business shortly. The company is reported as having a capital of $200,000. 


-One of the largest companies doing business in Tennessee has sent a letter to 
a fire insurance agency in Knoxville, Tenn., calling the latter’s attention to the 
importance of having the bond issue for the purpose of improving the fire de- 
partment of Knoxville, passed, otherwise the only course for the companies 
to take will be to radically increase the present rates. 

—Walter L. Maillot, who last fall went from the New York office of the New 
York Underwriters Agency to act as special agent in Texas, has been 
eiven the State agency for Arkansas, Oklahoma and Indian Territories, 
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with headquarters at Little Rock. Mr. Maillot, while still a young man, has 
shown himself to be well qualified for his new position, and is receiving con- 
gratulations from his many friends upon his rapid advancement. 


—The Springfield F. and M. of Springfield, Mass., has shown its appreciation of 
the services rendered by Major J. B. Ezell of Columbia, S. C., who has repre- 
sented the company for a number of years, by retiring him on full pay. R. H. 
McDowell, who has been connected with Edwin Seibels, succeeds Major Ezell. 

—We are advised by W. Gay Smith, who was formerly secretary of the Com- 
monwealth Savings and Insurance Company of Richmond, Va., that ‘‘the Chesa- 
peake F. and M. Insurance Company of Richmond, Va.,” was ‘“‘chartered” in 
March last with a maximum capiter of $100,000. He also states that the “*company”’ 
will be licensed on June 1, and will do an agency business in Virginia, and that it 
may also do a purely surplus line business on a small scale. The capital is to be 
$15,000 in cash and $85,000 in stockholders’ notes, and the officers are: President, 
Peter T. Murphy; vice-president, James J. Pollard; secretary and treasurer, W. 
Gay Smith. The directors are the officers named, W. Marshall, Claude M. Deane 
and W. M. Sterne. 








MISCELLANEOUS. 


The Connecticut [Mutual Life and Competitive Literature. 
THE following is the reply of Colonel Jacob L. Greene, president of the 
Connecticut Mutual, to the circular to agents issued by the Equitable, 
Mutual and New York Life regarding defamatory literature: 


Connecticut Mutual Life Insurance Company, 
HARTFORD, Conn., May 1, 1903. 
G. E. Tarbell, Esq., Second Vice-President the Equitable Life Assurance 
Society, New York, N. Y.: 

Dear Sir—I am in receipt of your favor of the 24th ultimo, enclosing 
a copy of the instructions of the Equitable to its agents, concurrent with 
like instructions from the Mutual Life and the New York Life, respecting 
competitive literature, and note your hope that the Connecticut Mutual 
may instruct its agents likewise. 

However obvious may be the grounds upon which the three companies 
concerned might take such action, with a long history behind us, filled 
with memories of the virulent and persistent attacks upon the integrity 
and stability of the Connecticut Mutual, sparing no means of undermining 
public confidence in it and in its officers, apparently in the hope of causing 
its destruction, which was freely prophesied, because of its stand against 
speculation in life insurance, and all to the great enrichment of a large 
number of ‘‘insurance journals,’ you can easily imagine that this decision 
of these three companies is, at the least, very interesting. 

The Connecticut Mutual has never attacked companies nor men, even 
by way of retaliation. You do not need my assurance that its policy is 
not likely to change. It has attacked plans of business which are false 
to the eternal principles of life insurance, as no one has more clearly 
shown than your honored president. It has said what has been neces- 
sary to discriminate both principles, methods and their results. It will 
cease to do this when there shall be no longer such vital differences to 


discriminate. Very truly yours, 
(Signed) JacoB L. GREENE, President. 


The Mutual Reserve Life Insurance Company has also issued a letter of 
instructions to its managers and agents similar to that sent out by the 
Equitable, the Mutual and the New York Life, prohibiting the use of 
comparative and defamatory literature. It is substantially identical with 
the Equitable’s letter printed in THR SPECTATOR of April 30. 








The Federal Fire Underwriters of Illinois. 
AMONG the latest Lloyds to form in Chicago is the above-named, with 
offices in The Temple. L. H. Gosline is attorney and manager. The 
underwriters are as follows: 

Frank Riedle, real estate and loans; Emanuel Hartman, wholesale 
liquors; Soren Christensen of Christensen & Smith, commission mer- 
chants; Ely Wayne Smith, real estate and loans; Louis J. Otterbourg. 
manager Murphy & Co. tailoring establishments; E. Hill Turnock, archi- 
tect and builder; Jacob R. Wineman, insurance; J. Stuart Philip, cashier 
and credits, Goodhart-Hartman Company; Ernest J. Ohrenstein, archi- 
tect and buildings; Louis Hartman, president L. Hartman Company (Inc.), 
all of Chicago. é 

Asked as to their standing, Mr. Gosline stated that they represented an 
aggregate wealth of $500,000; that they had made an initial deposit of 
$5000, and that their liability was unlimited. The standard form of policy 
of the States of New York, Pennsylvania and New Jersey is used, and 
surplus lines at tariff rates will be written. 





Opinions of the Committee on Blanks. 
SUGGESTIONS in relation to the new fire and marine blank which was 
used this year for the first time by the New York State Department have 
been formulated by the committee on blanks of the National Convention 
of Insurance Commissioners, for use in connection with the blanks to be 
sent out next year. These suggestions are as follows: 


1. Items 6 and 7 of assets should be returned net, according to the 
evident intent of the blank, and not gross, as directed by circular letter 
of December 24, 1902. 
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2. “‘Counter’’ or ‘‘office’’ premiums may be included in items 6 and 7 
of ledger assets or entered as a separate item under No. 10; and if re- 
turned gross, charges on the same should be entered under item 20 of 
liabilities. 

3. Unpaid return premiums and reinsurance premiums December 31, 
but since paid, may be deducted from income under item 2. 

4. Commissions (item 8, page 3) may be returned net by deducting 
commissions allowed on return premiums and reinsurance premiums. 





Life and Fire Insurance Notes. 


—M. S. Woodward, manager of the Western Adjustment Company, died in 
New York on Monday night last. 

—The Home’s new Chicago agent, H. G. Buswell, has applied for membership 
in the Chicago Underwriters Association. 

—The Sun Mutual Fire has been incorporated at Houston, Tex., by W. H. 
Reynolds, Noah Allen, W. J. Evans and F. E. Mott. 

—Major George W. Corliss, proprietor of The Insurance Critic of New York, 
died on May 8 from Bright’s disease. He was sixty-nine years old. 

—New officers for the Underwriters Association of New York State were elected 
last week as follows: President, F. E. Burke; vice-president, F. F. Buell and 
E. W. West. 

—It is anticipated that the new Atlanta-Birmingham Fire Insurance Company 
of Atlanta, Ga., of which J. T. Dargan is president, will begin underwriting oper- 
ations next week. 

—The Illinois Life, National of U. S. of A. and the. Kansas City Life have 
submitted bids for the reinsurance of the business of the Kansas Mutual Life, 
which will be considered by the policyholders on June 1. 

—The public is highly pleased with the bills offered at the several Proctor 
playhouses in New York this week. Good vaudeville acts and standard plays well 
presented are drawing enthusiastic crowds. 

—A. E. Ames has been elected president of the Imperial Life Assurance Com- 
pany of Canada, in place of the late Sir Oliver Mowat. Frederick G. Cox, 
managing director, is now a vice-president of the company. 

—The appeal of the Prudential Insurance Company frem the decision of the 
‘Court of Chancery restraining it from purchasing stock of the Fidelity Trust 
Company will be argued at the June term of the New Jersey Court of Errors and 
Appeals. 

—New officers have been chosen for the Armenia of Pittsburg as follows: 
President, W. L. Clark of the Negley & Clark Company; secretary, J. D. Bremer 
of Bremer, Fiske & Ring, New York. Mr. Bremer wili retain his interest in the 
New York firm. 

—A very pleasant incident occurred May 11 in the office of the A®tna Life 
Insurance Company, about to be vacated for their new offices in the Guardian 
building, on St. James street, Montreal, when the agents and office staff pre- 
sented T. H. Christmas, the manager, with tnree beautiful steel engravings, 
suitably inscribed. 

—The Bankers Mutual Fidelity Company has been incorporated at Des Moines, 
Ia., and will commence business when $50,000 capital has been subscribed. The 
company will be under the same management as the Bankers Mutual Casualty 
Company of Des Moines, with J. G. Rounds, president; W. E. Coffin, vice-presi- 
dent; A. E. Spalding, secretary, and A. U. Quint, treasurer. 

—The figures for 1902, just out, show that during the year over 6,000,000 work- 
men in Germany were, for some reason or other, in receipt of about $108,000,000 
from State-aided funds. Old-age pensions amounting to $80,250,000 were dis- 
tributed among 1,100,000 men and $26,750,000 paid for accidents, while nearly 
5,000,000 persons received $51,500,000 on account of illness. About $175,000 formed 
the daily expenditure, toward which the State granted an annuaz contribution of 
over $10,000,000, the rest being made up of premiums paid by the workmen and 
employers. 

—The Union Casualty and Surety Company of St. Louis has recently made the 
following agency appointments: John J. Twomey, of 189 La Salle street, Chi- 
cago, general agent for Cook county; Louis C. Lorch, State agent for Arkansas, 
and Mooney & Graham, general agents for the city of Philadelphia. Mr. Twomey 
has spent many years in casualty underwriting, and brings a ripe experience to 
the service of the Union Casualty and Surety Company. Mr. Lorch, likewise, is 
a prominent figure in his own State, and William L. Mooney and Lyle Graham are 
well known in their city. Mooney & Graham will handle the accident, health and 
plate glass branches. 








We are prepared to make an exceptionally 
good contract with two or three gentlemen 
who can control first-class business. The con- 
tract to cover liberal first and renewal com- 


missions. 
SWIFT & SCOTT, 


Metropolitan Managers, 
Provident Savings Life Assurance Society, 
346 Broadway, New York City. 
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Rigencp Wants. 








ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


Matar pall prbakinntin CR eo ois nn cone sacenencavenccscceawenc’ $48,352 22 
New insurance placed and paid in 19(2_..... 22.2. ------2----- eens 1,013,129,00 
Average new paid premium (no single premiums). -.-...........---- 47.72 
Increase in new insurance written over 1901...........------------ 25 per cent 
Increase in new premiums over _ ee ae eee 30 per cent 
Paid and placed insurance in past 2% years, nearly.......---.---- $2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

san and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





Come to California. If not, why not? 


UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





WANTED A HEAD 


for the Savings Bank Department of the Mutual 
Life at Wilmington, Delaware. Population over 
80,000. New York 3 hours, Washington 2 hours. 
City more prosperous than ever in its history. 
Address, 
HERBERT N. FELL, 


Manager, Wilmington, Del. 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
tens Eide. 29 Liberty Street, New York. 


New York Surplus Underwriters. 








er INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 





ISAAC T, MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL. 


FIRE INSURANCE COMPANYT 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 


Prominent Agents and Brokers, 





WOODCOCK HOWE, 
° Insurance Broker, 
No, 50 Pine Street, New York City. 
Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
’ SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 








DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Il. os reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surpius lines. 





oe & KING 
39 Pine Street, New York 





Surplus Business Solicited 





M DUGRO BUTTLES, 
e 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Cempany, Paris, France. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





Hersert Buxton, Pres, and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Srreet, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





_ & VAN DEINSE, 
: Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


Seana NGI en RA clock is Oi Aiea ied! 








